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SWIRWFW 3 WIRVSHUL HZ =HDD
0/(86,1( 66 32/ ,&< 8 SGDWG ) HELXDU

&200(5&$/ /($6( &267

YXMOHWHY DUH VXITHUQ GXH R XQDHIREDE®!I BDV H- Y W@ H&RY G
331 = SUIRSRVHV GDVH FRWYR EH UHY 2 HG DQG UHI XOWIG

35,0$5< ,1' 8675<

* UHDIMUSURP RIRQ DQG P DUNHIZ) R D@BUP DU LQGXV WAV

,GHOM QHZ P DUNHVRSSRUNQUA

5 HYIHZ DQG GREXP HQMWKH GDP DI H \WDVKDV EHHQ GRCQH R IDUP 1QJ EXV QHV VAHDQG |IDUP HY GXUQ
WH&RYIG  3DQGHP IE DQG DV D UHVXOWR DQMDUP IQ) SRIF IV EHQJ DSSGHGE\ WH * RY KP HONDQG
| RFEDCF RYHGP HQMQ UHFHQMP HV

6 XEVIAVHG EXVIGHWHV \R DIWAQG IQMEDIRCDOADGH |DILY YRRV W SRWR IQF HDV HF RQW jV IRIHIQ
UAVHYHV DQGERRAMMH 1 HZ =HDOIQG HF RRP \
[ (*$/ &267 &203/,$1&( $1' ,1685$1&(

,Q1=FRP SDQ IRP DIRQLY YHY HDV EXWARP SIOGFH DQG* RYHUIDQRH IV FRP SB[ DQG
H SHOYH 9%6<XMGQHWHY DUH VK J @ Z WY WH UHFHVWIRQ DQG VWMOKDYH \R VSHQG BW R

P RGH RQFRP SIDQFH DQG B DAMWXHV

© H SURSRVH VIP SQIHG FROADFW [QVIP SBI OQI XDIH

6 P DOEXVIGHWHY BRVH P RGH Z KHQEL) FRP SDQHV @M XIGDW \KLY KDV \R EH SURMPNG E\
OZ WHIXOWQ IURP EL) FROADARY RUFRP SDQHV \R NHHS VRP H VHEXUHG P RGH\

0 DQ HP S& HY KHVMW\R HP SB Al EHFDXVH R FRP SB[ JRYWHP S® P HQADZ V/

) RUVP D@HP S® P HQMAXHY FRP SDQ. DQG B VKRX@ KDYH DFFHW \R P RUH P HADIRQ
RSURQV VR ERK J HWAFH Z W GMY FRWV

YXMHWHY VKRXG KDYH D FKRIFH R UHSUAVHQAKHP VHOHV Z LKRXVD OZ \ HU RQ\WWHURZ Q1Q
FRXWAZ KIEK Z L@/DYH KXJH P RQH RQ@Z\ HY IRUERK IGHV

' HYHBS SWDRIFDCP HADIRQ X®N VR \WH P DIRUNV R HP SB HHV DQG HP S& HY GRQWHQG XS
1Q FRXWW

QFUDVHWH @ MR ' IVSX\M 7 UEXQDE VR P DIRUEXVICHW GVSX\WV FDQ EH VROHG Z I BZ
®BUDFRW

7R SIRMPVWEXVIGHWHY DOMINH $ & &  Z H VIKRX@ KDYH EXVIGHW LQVXUDGFH J XDIDQMG E\ * RYW
6 P LOUIQVXUDGFH 1L Z HWH 1Q SOFH DOKH IDUP V DQG EXMGQHWHY DIIHAMG Z W |BRG Z RXG
KDYH EHHQ SURMPWG DQG \WH ELARQV Z KIEK Z H DUH VSHQAQ) QRZ \R KHS \WHP ILDRIRQR)
\KDWDP RXQINFRX@ KDYH EHHQ XVHG LQ LQUXUDQRH SUHP IXP V 6 DYIQJ P I@RQ R \B[ SD\ HWY/

P RQH DQGJLYIQ) SHOFHR! P IQG\R D@L = EXVICHWHV

) DFHERRN

SBRERBRART QBR NEW BARTY BX JQINING QB JBST

ILVIWBYV ZZZ SSQ] RU Q] 0
) R@RZ XV ZZZ IDFHERRN FRP 331 = RU
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(19,5210(17 $1' &/ ,0$7( &+$1* (

8 SGDWG ) HELXDU

352 7( &7
( WBEQK D QHZ GHAFDWG RUDQ] DIRQ VHAXS \R GURMAWL HZ =HDDIQG IURP \KH
IP SDAWR F@P DM FKDQIH ERK QDWUDADQG P DQ P DGH

3RMAWL HZ =HDDIQG ILRP \ARWP HYHQIW \WDWFDXVH GHVKPIRQ DBQJ \WH FROWEH
\KURXI K \IH UYHUM VWPV WWURXI KRAWBZ OLQ) DUHDV DQG VBSIQ) KIOMGHY HW 7KH
IRFXV IV \R EH RQ @GHQM 1Q) DQG ® MIDIY  SDWEXOD 1Q SRSXOWG DDV IRRG
SURGXFIQ) DUHDV \RXUMWDUHDV DQG DUHDV Z W KL K FX@UDOWI QUIEDGRH

) X©@ UVSRQVEIMY DFFRXQEELDV DQG WDQUSDUHQR  IRU WRVH \WDW@WHU DQG RU
FRQIP [QDW WH OQGE\ ZD\ R H DP SBI DV D UHAVX@R ¢ R 6 OVK

) XQUHVSRQVEIMY DFFRXQIELDV DQG WDQVSDUHGR IRUWRVH \KDWGDP DJH DQ. P DQ
P DGH WWKPWUHV RUCDWWDOIHDWUHY |, QFOAQI EXWCQRWIP WG R IRDAQ)  EUGTHV
EXI@IQIV HP EDQ\P HQW UYHZD\V IHQFHV WHHY DQG DJ UFX@MUDORU KRUFX@MUDO
EXVIGHWHVY % ZD\ R H DP S® DV D UHVXOR ¢ RN 6 DVK

7KH [IWAMWMS ZIOEH R GR D WRFN \BNH R SUHYIRX\VO IGHQMHG SUREGP  DUDV
\MURXIKRAWL HZ =HDDIQG $ UHDV KDYH EHHQ WP H DQG WP H DIDIQ SUHVHQMG B\ \KH
SXETF \R & RXQALO DQG* RYHUP HOW EXWHSHDIMGD LI QRUIHG

0 HP EHUKILS ) DFHERRN

SBRBART QBR NEW BARTYX BX JQINING FQER JBST Opo*i0
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9LVIWBY ZZZ SSQ] RW Q] 0
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SIRWFW 3 WIRVSHUL HZ =HDQ@
(19,5210(17 $1' &/ ,0$7( &+$1* (

8 SGDWG ) HEWXDU

35263(5

,QARGX(FH IQFHOIYHV \R EXI@ j* UHHG UMGHQIDO+RP HV * BHHQ +RP HV Z 1@
KHS XVDKIHYH RAMR  VXARICDEGI JRDY R \WH 8 QWNG 1 DIRQY DQG KHS
\R UHGXFH FDUERQ IRRSUQW ' HYHEBS SRTFHV IRU* UHHQ 3 URFEXUHP HQW

7KH VXJJHANG QHZ RUDQ] DURQ Z LOEH UHVRXUFHG B\ SURIHVMRCQDOHQIICHHLY
DQG SOQUHY ZKR KDYH H SHWH DQG H SHUHQRH 1Q & RDWEIO( QI IQHHUQ)

/ RRVH YRXQEDY +\ ADXTFV & MO QIIGHHUQ) ) QUG 0 HFKDQEV * HRMFKQEDO
(QIHIKQY] : DMJ 5 HVRXUFHV ( QIICHHUIQY  © DU 4 XDOWV  ( QIICHHUQY

3XEQF + HDWK ( QJIQHHUQ) 7WDIIE DQG + LIKZ D ( QIIGHHUQ) HW 7 KH REMIPYH
IV \R XVH NCRZ Q ® MJ DURQ \WWFKQTXHV IRXQG 1Q & RDWEBIO( QIIGHHUQ) / RRH
URXQEADW +\ ADXTV +\ ARBJ\ * HRWFKQEDO( QIIQHHUQ) : DWMU5 HVRXUH
(QIQHHIQ) HF R SUHYHQAEDP DIH \R SURSHWW DQG \WH ®W Rl KXP DQ @H

3 URP RM HOQYILRGP HOAIUHQED EXVIGHW 3 URP RM 3 DQAEDVHG IRRG IRUBFDO
DQG H SRWP DINHVWZ KIEK IVZRUMDSSIR,  %4@RQ 1 ='

3URMW JUHHQ VSDFHV DQG SDUW IRU EHWHMU KHDOK DQG ZHOEHQ) R
UHVIGHQN 5 HYIHZ \WH QHPFHVMWY IRUIXWYUH P\ FBZ D\ FROAKPIRQ

8 \MYH \KH DUDV Z KHUH \WH P\ FOI @CQHV KDYH QRAEHHQ XVHG IRUHBPWEE FDLY/

K\ GIRIHQFDLY DQG FKDU Q) ARMRQV

) DFHERRN

T

SBRBART QBR NEW RBARTY BX JQINING FQER JBST

9LVIWBY ZZZ SSQ] RW Q] 0
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3SWIRWFW 3 RVSHUL HZ =HD@
+286,1* 32/ ,&<

8 SGDWG ) HELXDU

$))25' $% ( +286,1*

© HEHOHYH HYHY 1 HZ =HDOQGHUKDV D W KWR QH 1Q \WHURZ Q KRXV HDQG KRXV QI V IRXG QRWEH WHDWG
@H D SIRGXFWI ZH FRP H 1Q SRZHUZH KDYH H SHWY HDQG NQRZ BIGIH \R EXI@ KLIK TXDOW HF RIUHQED
JUHHQ KRP HV DADQ DIIRWEDE®! FRMRI DSSUR IOF XEQ) OQG : H EHIHY HKY LV DQ DIIREDE®
SUFH DDQIH Z KIEK IV WP HY Rl D QRWP DO1 HZ =HDDQGHWV $QQXDOIGF R H ( GF RUDIH \R EXI@ HF R
IUHQEY RG DI H KRP H Z KIFK Z @I LYH WH RF F SDQW D KHDGKIHUIQGRRUHQY URQP HQWV

* UHHQ + RP HV Z L@DOR KHS R UHGXFH WH F IDERQ IRRASUQNDQG Z LGKHS SURMF MY \KH HQY 1RGP HQW

668(6

. +RXVH DIREDEIDW / DQG EDQNQJ

. &RXQACH HVRXUFH FRQVMHQNDQG EXLE@IQ) FROVHQOAGHD) V / RAR! UHG \ISH
. &ROMRR IHZ FRP SDQHVRQ1 = EXX@Q) P DMIDAQGAY

.« * KRAWKRXVHV QWY HDUIWRXQG \WDWKRXVDQGY R KRXVH DUH GIWHP SW
. 7KHH IV QR FXUHOM HI MMUR RYHWHDV IQYHRUKRXVHY
62/87,216

' HYHBS SRIFHV \R EXIG GO DIIREDE®! ( FR IUHQEAD * UHHQ KRMQI [H MW \WDQ
SHUKRXVH IQFOGQ] OQG

3 URYIGH UHQAR RZ Q RSURQY VR HYHY RCH Z L@KDYH D RSWRQ R RZ QKLY KRXVH

7DN\H WH IIQDQADOSUHWXUH RI © XP DQG ' DG OQERGY R SIRMAMKH P RAVYXQHIDE®!
DFFRP P RADIRQ RFFXSIHY  IQFOAQ) jUHOMY| 7KH REMAMH IV \R PDNH \WH UHQN P RMH
DIIREDE®

,QVHMIM DM \WH DGHTXDR\ R \WH UABHP HQAV@I H ARAN IRUWH DI 1Q) SRSXOMRQ

5 HARUH AW EHDXW B\ CRABXWKIQ] GHQWH KRXMQJ

" HYHBS SRTHHY W UHGXFH RAMRQIV R KHS 1QYHWRY/ DQG WDQWV
/ DQG EDQNQI  SHRSGI RZQQJ WH OQG IRUP RIH WDQ  \ HDW/ WH  VKRX@ EH ERXJK DWP DUNHW

SUFH ' HYHES SUDFWDCSRIFHY | RUHMMPWDQG EDONGQ)
/ DZ \R IDWNMDFN FRXCA® EXLGIQ) FROVHONBURFHW DQG UHP RYH UHG ISH

/ DZ \R UP RYH WH P RQRSRD R IHZ EXI@IQ) FRP SDQHV RQ EXI@IQ) P DMIDAQGA 7KLY Z 1@
DOR KHS R UHGXFH EXI@IQ] FRWAE\ KDYIQJ P RUH FRP SHIMRQ LQ WH QBN Z KIEK Z IOEUQ]
GRZ QEXITQ] P DIMUDY FRW

$XWRUVHGE\ . XVK %KDUDYD LQIR# SSQ RU Q $CEHW ) WDQFHV Y4RZ Q$ YHQXH $ RWD 3 RULXD
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(0(5*(1&< +286,1* 32/ ,&<

8 SGDWG ) HELXDU

' HYHBS D SOQ \R DEGHW WH FXUHOMP HIHQR KRMQ) FUIMY
* HWDOR \WH HP HUHQR KRMQ) WMGHQN RXWR HP HUHCR
KRMQJ DQG LQWR SHIP DHANKRMQ]

' HYHBS D VDIWIDRRY VROMRQ \R UHBFDM DOR \WH OUH QXP EHY/
R SHRSGI Q) 1QFDY IOR SHWP DQHQMRXMQ]

' HHBS D GURSHW GHYHBSP HQW IICDGQAIDO P RGHO DG @HDO
WIKPMUH  IQYROIQ) WH FRPEIQDIRQ R GXEEE DQG GUYDM
SDUZHYKIS VR \WDWDFFRP P RADIRQ FDQ EH SIRGXFHG 1O OUH
TXDQMA DWKH P R RUEDEG! SUFH SRMEGI

) DFHERRN

SBRBART QBR NEW BARTYX BX JQINING HQE JBST (5] % [m]
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SIRWFW 3 WRVSHUL HZ =HDA
c( $5( 21¢(

8 SGDWG ) HEWXDU

| l‘
' HYHRS DOWIDFLVP DQG GLVFUP LODWRQ SRAELHV |RUZ RINS@FHV

: HEHQHYH HYHY 1 HZ =HDOQGHUWR EH WHDWG HTXD® [DIL® DQG Z MY UHVSHRW
© H ZIOQRAWXSSRWDQ SRIFHV \WDMQ DQ. ZD\ VRZ \WH VHHGV Rk GYIMRQ DP RQIVW
QUHHOANHWWQEMA WHDIRQY JHQGHY RUDIH JURXSV 1R SRTFHV DUH \R VXSSRWADQ
IRP R EDV $ GIYHEO Q) IIHTG IV \R EH P DQEDRY
668(6
3 UHVHO® WG ( \WQE FDQACDWVY DUH JLYHQ BWR UHVSROUELDN Z WM QR DXWKRUMY
4 XDOIHG HMQE SHRS®! DUH QRAIHFXIWNMG DAWHQRUUDQN WKLY KDV EHHQ H SHUHQFHG
QRWRQD B\ QHZ IP P LJWDQW EXWL = ERW) DQG HEXFDWG HKQE FDQAGDWY
/ DFNR WDQVSDUHQR 1O WH UHRLXWY HOABURFHW
62/87,216
331= SURSRVHV D 3WRIWDP P H \R IQFUDVH QYHWAW 1Q DOSXETF VHYIEH DIHQAHV
DQG \WHUVHQRUWDQN
P SBP HOARQJRQJ FRP P W HQAR DOSXEQF VHRRUFKIH H HRXWHV DQG ERDGY R
P HHVWIKH UHTXIUHP HQW Rl \WWH 3 XETF 6 HYIEH $ PR SXWXH IDILGHW DQG GLYHWAW 1Q
\WHUDJI HCAHV
' HYHES SRIAHV IRUD |DIUUWHFXMY HOASURFHW 1Q HP SB P HQW, GFUHDVH Z RINRUFH
QYHWW DQG WDQVSDUHR  1Q \WH SURFHW R UBHFUAUWW HOVJILYIQ) WG HWKWQE
Z RUNHY WH VDP H RSSRWYQW UHI DUEBW R HWQEMA UHDI LRQV DQG J HQGHWY
$ @KHDWN GHAMRQV DUH \R EH P DGH IDW® DQG QRVEDVHG RQ HKQFAW DIH RU
SRWRRCH
)$,5"' 675,9%87,21 2) 7+( (7+1,&)81" ,1* %< 7+( *29(510(17
3 UAVHO® WHUH IV D OFN R WDQVSDUHGR [Q 0 QMW R ( \WQE &RP P XQUHAV IXQAQ]
SWRIWDP V / DFNR ( \KQE DQG) DI FRP P XQW HQJ DI HP HQAQ GHYHBSIQ) SRTIFIHV
$OHKQE DQG WHDIIRXY JURXSV DU P SRUBQAVDQG HYHY RQHV FX@MUWH KDV \R EH
SIRMAMG ' HYHBS SRIFIHV IRUIDIUDQG HTXDOGMMEXURQ Rl HKQIE P QM ) XQGV
) XQG DARFDMRQ VKRX@ EH HTXDOEDVHG RQ GLIHHOAHDI IRQV DQG IDMKY QRARQ \KH
QXP EHUR RU DQl] DIRQY

$XWRUVHGE\ . XVK %KDUDYD IQIR# SSQ RU Q $GGHW ) LDQFHV %RZ Q$ YHQXH $ RWD 3 RULKD
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6(1,256 32/ ,&<

8 SGDWG ) HELXDU

5 HYLHZ  DQG LGFUHDVH SUHVHOW/XSHUIDQQXDIRQ DP RXQW

: HVXSSRWWHHSIQJ VDP HDIH Rl VXSHDQQXDURQ

3WRYICH PRH HDW  RSWRQV DQG DFFHVIEIOV R P HADFO DWIMBGRH
IQFOEAQ) GRARY DQG VSHADDMRUVHIRY 3 URIMY IRUVHQRY 1Q P HAFDO
VXU HY

QHN DM WH DEHTXDR. R \KH WP HOAW@IH \AREN IRUWWH DIIQ)
SRSXOMRQ

7KH M/XDQFH Ri CROADQVHIDE®! RUWDGHDE®! j( BIFEW & RXSRQUZ KIEK
FDQ EH XVHG \R FUHAWD VHQRYV HBIPWELW DFFRXQW

) RRG FRXSRQV CRQADQVIHDE®! IRUVHQRY Z KR DUH VK] J @Y Z M IRRG
6 XEVIAVHG GHQBFDUH XMIQJ 331 = V SIRSRVHG 6 XDV ' U\ 7D

$XWRUVHGE\ . XVK %KDUDYD IQIR# SSQ RU Q] $GGHW ) IDQFHV %RZ Q$ YHQXH $ RWD 3 RULKD
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6&+22/

7KHWDFKIQ) R 5 HDAQ) : UMQJ DQGO DWHP DUV LV \IR EH HOKDQFHG
OMRGFH D FKHAN MWP  IRU UDFKIQ) SWRIEHQA 1Q 5HDAQ) : WY DG
0 DWHP DUV DvAll HUHOABIYHY

' HDOZ W 7UDQR $1P IRU VFKRRODWHQEDGRH ZWIQ  \HDY  DCDOVH WH WHDO

UHDVRQV Z K\ VAXGHQW GRQWFRP H \R VFKRRO DQG \WHQ DQG RQD WHQ VROH \WH MXH
$@Z IRUDQG DAGHW SRYHW FDVHV

&2//(*(6$1' 81,9(56,7,(6
QFUDVH IXQAQ) |RUHGXFDMRQ RUMNGHON
5 HYIHZ DQG IQRUHDVH WH SUAVHQWY HH ) UHH XQLYHYAW SURILDP
7KH M/XDQFH R QRQ \WDQVHIDE®! RUNDGHDE®! j( BIFEW & RXSRQVj Z KIEK FDQ EH XVHG
\R FUHGWD 6 \WGHQUY HBIPWIEIW DFFRXQW

7($&+(56 ,668(6
PP HADMY JHWP RIH \WDFKHY ILRP  RYHWHDV DQG WHQ KDYH D SURDRAIYH SOQ R
SURYIGH WDIQQ] \R P RUIH WDFKHUIQ 1 HZ =HDDQG
P SUIRYH Z RINQJ FRQGMRQV Rl \MDFKHLY

$XWRUVHGE\ . XVK %KDUWDYD IQR# SSQ RU Q] $GBHW ) IDQFHV %RZ Q$ YHQXH $ RWD 3RULXD
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00,5%$7,21 32/ ,&<

8 SGDWG ) HEWXDU

6\WHW 1UH ,P P LT UDARQ ) DWADFN YLVD |RU
Z WWRXWDQ\ GIVFUP [ODARQ ) DP LOHV DQG 3 DUHOW

/ DAMQ W IQGXN H SHW RQ \WH GIYHODQG VSHALLE UHTXIUHP HQW ' HYHBS D SDQ R

\ HDY/ DKHDG B\ HIP DM IXUMUH UHTXILHP HQW

OURGXFH IDWMDFN 9 VD SIRFHWIQ) \R [P P HADMD KHS WKJJ@ 1HZ =HDDQG

EXVGHWHV 3 URP RM KLI K \BBIQWNGG P P LT UDQW

) DWWADFN 5 HVIGHQAYVDV IRUD@EZ RINQI VNGBIG [P P LI UDQW DQG \WHUIDP LOHV Z KR DUH

FROMEXWY \R \WH 1= HFRQRP\ S5HIDEBW R WHU \VDDU HKQFW DIH DQG

JHQGHU

%UQ) 1Q ZRIWHY VXFK DV GRARY QXUHV P HAFDOWFKQEDQY FROAKAIRQ \WDGH

KRMFX@UDCDQG [DUP LQJ Z RINHLY \R ILOXH FXUWHQAGHP DQG

5HRWP [P P LJUMRQ SURFHW DQG UHP RYH KDUDVP HQNDFHG E\ P P LJUDQN

' HYHBS VSHALE SRIFHV HP SKDVMQJ 1DP 1® UHXQIRQ

) DWMADFN DOSDUHQN 9DV, QRRGXKFH < HDWY SDUHQAYMVD - SUHVHQAUHT XIUHP HOWR
N IQFRP H DQG ,( / 76 \R EH UHP RYHG DQG 1Q IXUMUH QR QI VKRX@ EH DNIFKHG

Z I\ 1DP 1© DQG SDUHQAVDY

) DFHERRN

TG
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$1,08/ : (/)$5( 32/ ,&< 8 SGDWIG ) HELXDU

[, 9($% ( ($57+ )25 $// ,7j6 ,1+$%7$176
$ SSROADQ DQP DY HIDWH FRP P MRQHU
5HYIHZ $QP DQ HIDWH$FW
6 HVIXS DQ DQP DOFRXWYBU DOA AP
,QFUHDVH IXQAQ) \R SIRMPWDQP DY ELLGY HQGEDQJ HWHG VSHAHY DQG P DUCH @H
) XQG DQP DX HIDWH SURJ UDP V DQG UHVHDUFK

3(76

6 XSSRWDQG H SDQG THVSRME®I GRI RZ GHIKIS FRXWHV
6 XSSRWDQG GHYHBRS GHVSRME®!I FDWRZ QHUKLS FRXWAHV

$1,0$/ 3527(&7,21
' RXE®! WH ILQDGADADQG RIHUSHQDEHAY | RUIQAYIGXDE DQG FRUBRIDMY Z KR FRP P IW
DQRIHQH XQGHUWH $QP DQ  HIDUH $ FW
& UHDWM J UHDWMUHQ RUFHP HOADQG FRVH BRSKRBIV R WH$ QP DQ - HIDUH $ FW
$ QP DO HIDUH HOXFDURQ IQ HYHY VRKRRAQ 1 HZ =HDDQG
* UDWUDQP DOZ HIDUH HGXFDMRQ LQ WH FRP P XQUHY
3 IRMANEOQIMRQV 1RUELLGY DQG WH HQYLURCP HQV
5 HYLHZ 5 HVRXUFH P DCDI HP HQABU IMDMRQ VR \WDWFRXQALY' DUH UHTXILHG \R SURMPW
WJ QUEDQADXQDV DQGWHHV
* U KRXQG WDAQ) DQG URGHR DUH \R EH SXWRQ KRG WOWH $ QP DOZ HIDUH DALY
HVIHZ HG

) DFHERRN

SBRERART QBE NEW BARTY B JRINING FQRE JBST ] 557 8]
9VIMBY ZZZ SSQ RU Q] 0 He A
) R@RZ XV ZZZ IDFHERRN FRP 331= RU Ofc% 0
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SIRWFW 3WIRVSHUL HZ =HD@
$1,08/ 0 (/)$5( 32/ &< 5 SGDWE ) HEUXDU

)$50 (56

+HS DQG IXQG IDWP HY R SURMPMKHU O/HWREN DQG
SURYIGH IGFHQIYHV IRUDQIP DADWP HY \R UHZ IG OQG

6723 &58(/ 7<

& UXHOV [UHH FRVP HFPV
6 RS $ QP DOMAMD]

( QGWH XVH Rl DQP DY’ 1Q \WH HQMIBQP HONQGXWY

%DQWH H SRR O/H QYHWRFN

3 HWWFRQUROB 3 1 = EHIHYHV P RUH KXP DQH P HKRGY VKRX@ EH XVHG \R SURMPWRXU
CQDWYH VSHAHV IURP - SUHGDRLY

%DQ BWDCBRSXOMRQ FROAMRCR DQP DO DQG XVH DIMEDYH P HKRGY R FRQARO
7ive) SRVRQ

0$5,1(/))(

0 DUCH @H @H I1VK DQG P DUCH DQP DY FDQIHHOSDIQ M DQG VXITHUQ]

6 WEWP RQURUQJ IRUFRP P HIADOIMKIQ) P IGRQV R P DUGQH DQP D& DUH FDXIKWDQG
NG 1Q FRP P HIADAMKIQ]

3IRMPWZ KDBV GRSKIQV &RP P HIFDOZ KDBI KXQIQ IV EDQQHG DQG GRSKIQ N IV
EDQUHG EXVWHYHIDOKRXVDQG DUH VIONIG Z RUGY [GH

* RYHUP HOW VKRX@ HQRUFH \WH Z KDIR' EDQ DQG DPWDI DIQAFRXQAIHV VXFK DV - DSDQ
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